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An offshore account
with Clydesdale Bank
International could be
your starting point to a
world of personal and

financial freedom.

Banking offshore is a safe and secure way to help your
money do more for you. Subject to your tax status, it
gives you the opportunity to grow your capital and have
your interest paid gross* — as well as enabling you to
defer the payment of tax on your savings. This means you
can enjoy greater interest for a period until your funds
need to be accessed.

Our innovative offshore accounts are available in a range
of currencies and designed with convenience and security
in mind. From instant savings and current accounts that
give you unrestricted access to your money, to attractive
term deposits to help your savings grow — we can provide
a solution that's right for you.

Secure offshore banking that puts you in control
Whichever account you choose, you can be sure of a
simple and efficient way to stay in control of your
finances. Convenient Internet Banking gives you access to
your accounts at a time that suits you, and consolidated
statements mean you can easily monitor your spending.
Our Sterling Current Account offers the convenience of
Direct Debits and standing orders, and our globally
accepted Maestro Card is available in a range of
currencies (Sterling, US Dollar, Australian Dollar, New
Zealand Dollar and Euro) — so you'll always be in control.

From our international branch in Guernsey, our friendly
offshore team offer you both the experience and the
expertise to deliver a range of competitive solutions to
help maximise your wealth, now and for the future.

At Clydesdale Bank International our aim is to give you
greater financial freedom, increased security and more
free time. That means we're available for you and
working for you, to help your money do more for you.
Talk to us today.

Global support from a name you can trust

Clydesdale Bank International is a trading name of
Clydesdale Bank PLC which is one of Scotland’s leading
banks, with a proud history of innovation and service. As
part of the National Australia Bank Group (over £195 billion
in global assets, almost 10.3 million banking and wealth
management clients as of 30th September 2006), we're
able to offer you the strength and reach of one of the
world's largest financial services organisations.

You are responsible for declaring any interest earned to
the necessary tax authorities. For EU resident individuals,
you are responsible for choosing whether you want your
interest to be subject to retention tax or exchange of
information.



Key features of the Clydesdale Bank

International Guernsey branch products

Please read this document carefully. It highlights the Key
Features of the products offered by Clydesdale Bank
International. If there is anything you do not understand,
or if you would like further information on any aspect of
this document, please telephone us +44 (0) 1481 711102.
Note: calls will be charged at either standard or
international rate depending on your location and may

be recorded for security or training purposes.

Your questions answered

An offshore account with Clydesdale Bank International
really is your introduction to a world of opportunity. Take a
look at the questions and answers below and discover more
about our range of offshore solutions.

What are the benefits of banking offshore?

Banking offshore is a safe, secure and convenient way to
manage your wealth and grow your capital. It gives you the
opportunity to have your interest paid gross and allows you
to defer the payment of tax on your savings subject to your
tax status and the decisions that you make regarding the
impact of the EU Savings Tax Directive on your personal
circumstances.

Who can apply?

Our offshore accounts are available to UK residents, UK
expatriates and foreign nationals. Individual and joint
applications can be made for all products, while limited
companies and trustees may only apply for our range of
savings accounts. Applicants must be 18 years of age or over.
Opening an account with Clydesdale Bank International is
subject to status and conditions.

What products are available?
The products that are available from Clydesdale Bank
International are:

an Instant Savings Account in a range of currencies:
Sterling, US Dollar, Australian Dollar, New Zealand Dollar
and Euro

a Notice Account

a number of different Term Deposit Accounts (for details,
please call +44 (0) 1481 711102)

a Current Account in a range of currencies: Sterling,
US Dollar, Australian Dollar, New Zealand Dollar and Euro.



How much do | need to deposit?
To open an account, the following minimum balances
are required:

Instant Savings Account — £5,000*
Notice Account — £10,000

Term Deposit Account — £10,000
Current Account — £2,500*

Deposits can be made by electronic transfer enabling
you to send and receive payments outside of the UK
in various currencies.

How much can | deposit?

The maximum investment for an Instant Savings
Account and Current Account is £30 million*.
For the other accounts there is no maximum.

Can | make additional payments/regular savings to
my account?

Our Sterling Current Account offers you a number of
payment facilities including Direct Debits and standing
orders. It means using your Clydesdale Bank International
accounts couldn’t be easier.

Additional payments and regular savings can be made to
either the Instant Savings Account or the Notice
Account. No additional payments can be made to the
Term Deposit Account during the term.

How can | make deposits to my account?

Deposits to a Clydesdale Bank International account
can be accepted by personal cheque or by electronic
transfer which maybe subject to a charge by the
remitting bank). Our Direct Debit facility also allows you
to transfer funds from one onshore UK account in your
name to your Clydesdale Bank International account.
For details on how to make payments to your account,
please contact us on +44 (0) 1481 711102.

Can | make withdrawals from my account?

For the Instant Savings Account, you can make
withdrawals to your nominated account at any time.
Minimum withdrawals from the Instant Savings Account
must be for £600*.

With the Notice Account you may make a withdrawal
from your account, subject to providing 30 days’ notice
in writing. Minimum withdrawal is £600 and must be

to your nominated account. (Request to withdraw funds
must be received by 11am on the day the transaction

is taking place). Should you not be able to provide 30
days’ notice, you can still access your funds on payment
of a charge equal to loss of 30 days’ interest on the
amount withdrawn. To find out how much the charge
would be, contact Clydesdale Bank International on
+44 (0) 1481 711102.

Withdrawals are not normally allowed from a Term
Deposit Account. However, if you do request a
withdrawal it must be for the full balance in your
account and will be subject to an early repayment
charge. Details of this charge are available on request
or from the Terms & Conditions.

Should you wish to make a withdrawal from your
Clydesdale Bank International Current Account, there
are a range of options available to you with no minimum
withdrawal restrictions. Your dual-function Maestro Debit
Card allows you to withdraw cash and pay for goods
and services in over 100 countries worldwide, with a
daily limit of £5,000 for purchases and payments and
£500* for cash withdrawals.

Comprehensive Direct Debit and standing order
facilities are also available (with our Sterling Current
Account), along with the opportunity to pay bills of up
to £5,000 to third parties per day.

Please note, there are no overdraft facilities or cheque
book available on the Current Account.

What are the risk factors of these accounts?
With the exception of the Term Deposit Account, the
rate of interest is variable and may change in the future.

Tax rules and tax rates may change in the future,
including the treatment of offshore savings.

You must remember that you are responsible for
declaring any interest that you earn to the necessary
tax authorities. If you are an EU resident individual,

you are responsible for choosing whether you want
your interest to be subject to retention tax, or exchange
of information on the interest that you have earned.
The default position is to apply the retention tax.

* For currency equivalents please see Account Tariff.




What happens on maturity of a Term

Deposit Account?

Approximately 28 days before maturity we will contact
you to discuss the options available to you. If we do
not receive your instruction at least 3 days prior to the
maturity date, then the Term Deposit will roll over into
a Term Deposit for 12 months.

What are the interest payment options?

For all accounts, customers have a monthly interest
option. Interest is normally paid directly to the account.
However, you can choose to have the interest paid to
another Clydesdale Bank International account or to
your UK nominated account (Sterling accounts only) via
BACS (Bankers Automated Clearing Service) with the
payment of interest being sent to your Bank normally
on the first bank working day of each month (BACS is
a three-day clearing system). For Term Deposits, the
interest is paid to the nominated account monthly from
the date of account opening.

If you do not select monthly interest for Instant Savings
Accounts and Notice Accounts, interest is normally
calculated to 31 March annually and paid on the first
business day thereafter. For Term Deposits, interest is
capitalised annually and on maturity.

How can | keep track of my Clydesdale Bank
International Account?

Our offshore solutions are designed to give you greater
control over your finances — and your time. Consolidated
statements mean you can monitor all your Clydesdale
Bank International accounts at a glance, and with our
secure Internet Banking facility you can even enjoy
unrestricted access to all your archived statements
online.

Charges

Please note that there may be some charges for the
Current Account, Instant Saving Account and early
withdrawal on the Notice Account. Term Deposit
Account early repayment charges are based on a
formula which is included in the account Terms and
Conditions, and any charge applicable will be advised to
you on request. There may also be some charges for
additional services. See Account Tariff for full details.

Important Information

Statements

Statements for the Current Account will be issued
monthly. Statements for the Instant Savings Account
and the Notice Account will be sent on an annual basis
automatically as at 31 March. Customers can request
ad hoc statements, although this may be subject to a
charge. You will be advised if a charge is to be applied.

Term Deposits

For Term Deposits, confirmation will be forwarded
when the account is opened. A letter will then be sent
approximately 28 days before maturity giving details of
options available and requesting your confirmation of
how you wish to reinvest the funds.

Internet Banking

With Internet Banking, you can manage your accounts
online from your laptop/PC in order to view the balances
of all your Clydesdale Bank International accounts, as
well as view your account transaction history and make
payments to nominated bank accounts. You also have
the option of paying bills by Direct Debit and setting up
standing orders on Sterling current accounts. Taken
together, we think this all adds up to convenient offshore
banking that keeps you in control too.







